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The Forms of Capitl

PIERRE BOURDIEU

The social world is accumulated history, and if it is not to be reduced to a discontinuous series of

- instantaneous mechanical equilibria between agents who are treated as interchangeable particles, one
must reintroduce into it the notion of capital and with it, accumulation and all its effects. Capital is
accumulated labor (in its materialized form or its ‘incorporated, embodied form) which, when ap-
propriated on a private, i.e., exclusive, basis by agents or groups of agents, enables them to appropriate
social energy in the form of reified or living labor. It is a vis insita, a force inscribed in objective or
subjective structures, but it is also a lex insifa, the principle underlying the immanent regularities of
the social world. Tt is what makes the games of society—not least, the economic game—something

_ other than simple games of chance offering at every moment the possibility of a miracle. Roulette,

which holds out the opportunity of winning a lot of money in a short space of time, and therefore
‘of changing one’s social status quasi-instantaneously, and in which the winning of the previous spin
of the wheel can be staked and lost at every new spin, gives a fairly accurate image of this imaginary
universe of perfect competition or perfect equality of opportunity, a world without inertia, without
accumulation, without heredity or acquired properties, in which every moment is perfectly indepen-
dent of the previous one, every soldier has a marshal’s baton in his knapsack, and every prize can be
attained, instantaneously, by everyone, so that at each moment anyone can become anything. Capital,
which, in its objectified or embodied forms, takes time to accumulate and which, as a potential ca-
pacity to produce profits and to reproduce itself in identical or expanded form, contains a tendency
to persist in its being, is a force inscribed in the objectivity of things so that everything is not equally
possible or impossible.! And the structure of the distribution of the different types and subtypes of
capifal at a given moment in time represents the immanent structure of the social world, i.e., the set
of constraints, inscribed in the very reality of that world, which govern its functioning in a durable
way, determining the chances of success for practices.

Itis in fact impossible to account for the structure and functioning of the social world unless one
reintroduces capital in all its forms and not solely in the one form recognized by economic theory.
Economic theory has allowed to be foisted upon it a definition of the economy of practices which
is the historical invention of capitalism; and by reducing the universe of exchanges to mercantile
exchange, which is objectively and subjectively oriented toward the maximization of profit, i.e,
(economicaily) seff-interested, it has implicitly defined the other forms of exchange as noneconomic,
and therefore disinterested. In particular, it defines as disinterested those forms of exchange which
ensure the transubstantiation whereby the most material types of capital—those which are economic
In the restricted sense—can present themselves in the immaterial form of cultural capital or social
capital and vice versa, Interest, in the restricted sense it is given in economic theory cannot be pro-
duced without producing its negative counterpart, disinterestedness. The class of practices whose
explicit purpose is to maximize monetary profit cannot be defined as such without producing the
Purposeless finatity of cultural or artistic practices and their products; the world of bourgeois man,
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with his double-entry accounting, cannot be invented without producing the pure, perfect univers,
of the artist and the intellectual and the gratuitous activities of art-for-art’s sake and pure theory. i
other words, the constitution of a science of mercantile relationships which, inasmuch as it takes fy,
granted the very foundations of the order it claims to analyze—private property, profit, wage labq,
etc.—is not even a science of the field of economic production, has prevented the constitution of,
general science of the economy of practices, which would treat mercantile exchange as a particyly
case of exchange in all its forms,

Itis remarkable that the practices and assets thus salvaged from the ‘icy water of egotistical calculs.
tion’ {and from science) are the virtual monopoly of the dominant class—as if economism had beg,
able to reduce everything to economics only because the reduction on which that discipline is based
protects from sacrilegious reduction everything which needs to be protected. If economics deals only
with practices that have narrowly economic interest as their principle and only with goods that are

directly and immediately convertible into money (which makes them quantifiable}, then the univers; |
of bourgeois production and exchange becomes an exception and can see itself and present itselfa; |
a realm of disinterestedness. As everyone knows, priceless things have their price, and the extreme |

difficulty of converting certain practices and certain objects into money is only due to the fact tha
this conversion is refused in the very intention that produces them, which is nothing other than the
denial (Verneinung) of the economy. A general science of the economy of practices, capable of reap-
propriating the totality of the practices which, although objectively economic, are not and cannot

be socially recognized as economic, and which can be performed only at the cost of a whole laborof
dissimulation or, more precisely, euphesmization, must endeavor to grasp capital and profit in alt their |

forms and to establish the laws whereby the different types of capital (or power, which amountsto

the same thing) change into one another.?

Depending on the field in which it functions, and at the cost of the more or less expensive trans-
formations which are the precondition for its efficacy in the field in question, capital can preseat
itself in three fundamental guises: as economic capital, which is immediately and directly convertib

into money and may be institutionalized in the form of property rights; as cuftural capital, whichis |
convertible, on certain conditions, into economic capital and may be institutionalized in the formef

educational qualifications; and as social capital, made up of social obligations (‘connections’), which
is convertible, in certain conditions, into economic capital and may be institutionalized in the form

of a title of nobility.?

Cultural Capital

Cultural capital can exist in three forms: in the embodied state, i.e., in the form of long-lasting dispo-
sitions of the mind and body; in the objectified state, in the form of cultural goods {pictures, books
dictionaries, instruments, machines, etc.), which are the trace or realization of theories or critiqfIes
of these theories, problematics, etc,; and in the institutionalized state, a form of objectification Wh‘f'j
must be set apart because, as will be seen in the case of educational qualifications, it confers entiré]
original properties on the cultural capital which it is presumed to guarantee. - .
The reader should not be misled by the somewhat peremptory air which the effort at aJdO."“za'
tion may give to my argument.* The notion of cultural capital initially presented itself to me, i t e
course of research, as a theoretical hypothesis which made it possible to explain the unequal SChOI”"_‘
achievement of children originating from the different social classes by relating academic su.cces?
i.e., the specific profits which children from the different classes and class fractions can obtain i E1is
academic market, to the distribution of cultural capital between the classes and class fractions-’ y
starting point implies a break with the presuppositions inherent both in the commonsensé viet

\ . . . . ; orict
which sees academic success or failure as an effect of naturai aptitudes, and in human capital the :
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ht seerm to deserve credit for explicitly raising the question of the relationship between

ent of the yield from scholastic investment takes account only of monetary investments and
easuremt directly convertible into money, such as the costs of schooling and the cash equivalent
rofits, & thoss to study; they are unable to explain the different proportions of their resources which
oftime devo® ¢ different social classes allocate to economic investment and cultural investment
¢ they fail to take systematic account of the structure of the differential chances of profit which
kets offer these agents or classes as a function of the volume and the composition of
heir assets (sec €sp- Becker 1964b). Furthermore, because they neglect to relate scholastic investment
hole set of educational strategies and to the system of reproduction strategies, they
i evitably, by a necessary paradox, let slip the best hidden and socially most determinant educational
- estment, namely, the domestic transmission of cultural capital. Their studies of the relationship
:;fveen :ic:\demic ability and academic investment show that they are unaware that ability or talent
' roduct of an investment of time and cultural capital (Becker 1964a: 63-6}. Not surpris-
when endeavoring to evaluate the profits of scholastic investment, they can only consider the
profitability of educational expenditure for society as a whole, the ‘social rate of return, or the ‘social
gain of education as measured by its effects on national productivity’ (Becker 1964b: 121, 155), This
typically functionalist definition of the functions of education ignores the contribution which the
educational system makes to the reproduction of the social structure by sanctioning the hereditary
transmission of cultural capital. From the very beginning, a definition of human capital, despite its
humanistic connotations, does not move beyond economism and ignores, inter alia, the fact that the
scholastic yield from educational action depends on the cultural capital previously invested by the
family, Moreover, the economic and social yield of the educational qualification depends on the social
capital, again inherited, which can be used to back it up.

ﬂi_é_Embodied State
Most of the properties of cultural capital can be deduced from the fact that, in its fundamental state,

“it is finked to the body and presupposes embodiment. The accumnulation of cultural capital in the

embadied state, Le,, in the form of what is called culture, cultivation, Bildung, presupposes a process
of embodiment, incorporation, which, insofar as it implies a labor of inculcation and assimilation,
costs time, time which must be invested personally by the investor. Like the acquisition of a muscular
physique or a suntan, it cannot be done at second hand (so that all effects of delegation are ruled out).
The work of acquisition is work on oneself (self-improvement), an effort that presupposes a personal -

cost (on paie de sa personne, as we say in French), an investment, above all of time, but also of that
socially constituted form of Ubido, libide sciendi, with all the privation, renunciation, and sacrifice
that it may entail. It follows that the least inexact of all the measurements of cultural capital are those
which take as their standard the length of acquisition—so long, of course, as this is not reduced to
!“"gl.h of schooling and allowance is made for early domestic education by giving it a positive value
(again in time, a head start) or a negative value {wasted time, and doubly so because more time must
be SPE'nt correcting its effects), according to its distance from the demands of the scholastic market.*
This embodied capital, external wealth converted into an integral pazt of the person, into a habitus,
;?;:'(:?Llele ;ransmitted instantaneously (unlike money, property rights, or even titles of nobility) by
Particula? erStl,)furchase or exchange. It foliows'that the use o exPloitation of cultural cai_)itai presents
o5t the ofhzr ems for the holders of economic or polltlf:’al capital, whetber they ble private patrons
petence (not 1 frﬁl?:::resfle, el?trepreneurs employing executw?s endlowed witha sp'ec1ﬁc cultural com-
be bought ithonn E :O-H t (; new state patrons)..How can this capital, SO. c:losel‘y ixllkefi to the person,
the dissimulatio ying the person and so 1051{1g the‘very effect of legitimation which presupposes
of dependence? How can this capital be concentrated-—as some undertakings
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demand—without concentrating the possessors of the capital, which can have all Sorts of ymyy,,, . ;
consequences? e

Cultural capital can be acquired, to a varying extent, depending on the period, the society, angy i
social class, in the absence of any deliberate inculcation, and therefore quite unconsciougly, j al',.-;:». '
remains marked by its earliest conditions of acquisition which, through the more or less visible mﬁ,!J
they leave (such as the pronunciations characteristic of a class or region), help to determine izsdsjf
tinctive value. It cannot be accumulated beyond the appropriating capacities of an individyy age;.
it declines and dies with its bearer (with his biological capacity, his memory, etc.). Because jt ey
linked in numerous ways to the person in his biological singularity and is subject to a hereditary brags
mission which is always heavily disguised, or even invisible, it defies the old, deep-rooted distinery,
the Greek jurists made between inherited properties {fa patron) and acquired properties (epl'k(ef;';
i.e., those which an individual adds to his heritage. It thus manages to combine the prestige of ing,
property with the merits of acquisition. Because the social conditions of its transmission and acquisiiy; ¢
are more disguised than those of economic capital, it is predisposed to function as symbolic capiyy
i.e., to be unrecognized as capital and recognized as legitimate competence, as authority exerting;, |
effect of {mis)recognition, e.g., in the matrimonial market and in all the markets in which econori;
capital is not fully recognized, whether in matters of culture, with the great art collections or gre; |
cultural foundations, or in social welfare, with the economy of generosity and the gift, Furthermay |
the specifically symbolic logic of distinction additionally secures material and symbolic profits :
the possessors of a large cultural capital: any given cultural competence {¢.g., being able to read in;
world of illiterates) derives a scarcity value from its position in the distribution of cultural capifal so!
yields profits of distinction for its owner. In other words, the share in profits which scarce culturs ;
capital secures in class-divided societies is based, in the last analysis, on the fact thatall agentsdon |
have the economic and cultural means for prolonging their children’s education beyond the mininaz
necessary for the reproduction of the labor-power least valorized at a given moment’ i

Thus the capital, in the sense of the means of appropriating the product of accumulated laberi: |
the objectified state which is held by a given agent, depends for its real efficacy on the form of it
distribution of the means of appropriating the accumulated and objectively available resources:an!
the relationship of appropriation between an agent and the resources objectively available, and henit |
the profits they produce, is mediated by the relationship of (objective and/or subjective) compeliti
between himselfand the other possessors of capital competing for the same goods, in which scarcity- |
and through it, social value—is generated. The structure of the field, i.e., the unequal distribution® ;
capital, is the source of the specific effects of capital, i.e., the appropriation of profits and the powet®
impose the laws of functioning of the field most favourable to capital and its reproduction.

But the most powerful principle of the symbolic efficacy of cultural capital no doubt lies in‘lT‘f :
logic of its transmission. On the one hand, the process of appropriating objectified cultural 0‘?"
and the time necessary for it to take place mainly depend on the cultural capital embodied lﬂ!fr
whole family—through (among other things) the generalized Arrow effect and all forms Ofi'.“f’"t :
transmission.” On the other hand, the initial accumulation of cultural capital, the preconditmn;f ;
the fast, easy accumulation of every kind of useful cultural capital, starts at the outset, withoul‘ }
without wasted time, only for the offspring of families endowed with strong cultural capital ”_] l;__ i
case, the accumulation period covers the whole period of socialization. It follows that the tran™™” ;
sion of cultural capital is no doubt the best hidden form of hereditary transmission of capitah " L
therefore receives proportionately greater weight in the system of reproduction strategies, as the dir |
visible forms of transmission tend to be more strongly censored and controlled. it

It can immediately be seen that the link between economic and cultural capital is esmb_h’\ :
through the mediation of the time needed for acquisition. Differences in the cultural capital PO
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N family imply differences first in the age at which the work of traitsmission and accumulation
by the ﬂ"h );imiﬂng case being full use of the time biologically available, with the maximum free
begms'.—t iqmessed to maximum cultural capital-—and then in the capacity, thus defined, to satisfy
fime be]-[;‘]g H cultural demands of a prolonged process of acquisition. Furthermore, and in correla-
the sp e‘c!l] ;?;sythe length of time for which a given individual can prolong his acquisition process
tion '.vcl{i - th,e length of time for which his family can provide him with the free tirne, ie,, time free
;lrf)i?lcfmomic necessity, which is the precondition for the initial accwmuiation (time which can be

evaluated as a handicap to be made up).

The Objectified State
Cuﬁural capital, in the objectified state, has a number of properties which are defined only in the

relationship with cultural capital in its embodied form, The cultural capital objectified in material
objects and media, such as writings, paintings, monuments, instruments, etc., is transmissible in its
materiality. A collection of paintings, for example, can be transmitted as well as economic capital (if
not better, because the capital transfer is more disguised). But what is transmissible is legal ownership
and not (or not necessarily) what constitutes the precondition for specific appropriation, namely, the
possession of the means of ‘consuming’ a painting or using a machine, which, being nothing other
than embodied capital, are subject to the same laws of fransmission.®

Thus cultural goods can be appropriated both materially-—which presupposes economic capi-
tal—and symbolically—which presupposes cultural capital. It follows that the owner of the means of
production must find a way of appropriating either the embodied capital which is the precondition
of specific appropriation or the services of the holders of this capital. To possess the machines, he
only needs economic capital; to appropriate them and use them in accordance with their specific
purpose (defined by the cultural capital, of scientific or technical type, incorporated in them), he
must have access to embodied cultural capital, either in person or by proxy. This is no doubt the
basis of the ambiguous status of cadres (executives and engineers). If it is emphasized that they are
not the possessors (in the strictly economic sense) of the means of production which they use, and
that they derive profit from their own cultural capital only by selling the services and products which
it makes possible, then they will be classified among the dominated groups; if it is emphasized that
they draw their profits from the use of a particular form of capital, then they will be classified among
the dominant groups, Everything suggests that as the cultural capital incorporated in the means of
production increases (and with it the period of embodiment needed to acquire the means of ap-
propriating it), so the collective strength of the holders of cultural capital would tend to increase—if
the holders of the dominant type of capital (economic capital) were not able to set the holders of
cultural capital in competition with one another. (They are, moreover, inclined to competition by
the very conditions in which they are selected and trained, in particular by the logic of scholastic
and recruitment competitions.) :

Cultural capital in its objectified state presents itself with all the appearances of an autonomous,
coherent unjverse which, although the product of historical action, has its own laws, transcending
individual wils, and wh ich, as the example of language well illustrates, therefore remains rreducible to
that which each agent, or even the aggregate of the agents, can appropriate (i.e., to the cultural capital
embodied in each agent or even in the aggregate of the agents). However, it should not be forgotten
that it exists a5 symbolically and materially active, effective capital only insofar as it is appropriated

Y agents and implemented and invested as a weapon and a stake in the strugglés which go on in the
Relds of cutturat production (the artistic field, the scientific field, etc.) and, beyond them, in the field
of the social classes —struggles in which the agents wield strengths and obtain profits proportionate
fo their Mastery of this objectified capital, and therefore to the extent of their embodied capital.’




88 « Pierre Bourdieu

The Institutionalized State

The objectification of cultural capital in the form of academic qualifications is one .
some of the properties it derives from the fact that, being embodied, it has the san; ;
as its bearer. This objectification is what makes the difference between the capital
which may be called into question at any time, or even the cultural capital of the coyrg; :
yield only ill-defined profits, of fluctuating value, in the market of high-societ e‘(l!mer, Vhid,
cultural capital academically sanctioned by legally guaranteed qualifications forzlraailc i '
the person of their bearer. With the academic qualification, a certificate of cuiitural co}’mdepeﬂdmé
confers on its holder a conventional, constant, legally guaranteed value with respect :’“ -
alchemy produces a form of cultural capital which has a relative autonomy vis-A-vis its(b) ey
vis-a-vis the cultural capital he effectively possesses at a given moment in time, It iﬂste'?rer and%
capital by collective magic, just as, according to Merleau-Ponty, the living institu;e theirldutes il
the ritual of mourning. One has only to think of the concours (competitive recruitment - Fhm:““-
which, out of the continuum of infinitesimal differences between performances r:; g 1
absolute, lasting differences, such as that which separates the last successful candid,alze fruces e
unsuccessful one, and institutes an essential difference between the officially recognized iy
competence and simple cultural capital, which is constantly required to prove itself, In tl,ligslf::em:é
Wt

€ biologiey,
N

sees clearly the performative magic of the power of instituting, the power to show forth and securl
%

belief or, in a word, to impose recognition.
By conferring institutional recognition on the cultural capital possessed by any given gent L}}
academic qualification also makes it possible to compare qualification holders and even to egxc[;’ f
them (by substituting one for another in succession). Furthermore, it makes it possible to esta;;i‘i 3
conversion rates between cultural capital and economic capital by guaranteeing the monetary v-aJu;e
of a given academic capital.** This product of the conversion of economic capital into cultural capitd |
establishes the value, in terms of cultural capital, of the holder of a given qualification relativeto Oi':hc-f '
qualification holders and, by the same token, the monetary value for which it can be exchanged oz
the labor market (academic investment has no meaning unless a minimum degree of reversibiiilyc;
the conversion it implies is objectively guaranteed). Because the material and symbolic profits whi¢
the academic quatification guarantees also depend on its scarcity, the investments made (in timea!
effort) may turn out to be less profitable than was anticipated when they were made {there havingbee
a.de Jacto change in the conversion rate between academic capital and economic capital). The stut-
gies for converting economic capital into cultural capital, which are among the short-term factorsd
the schooling explosion and the inflation of qualifications, are governed by changes in the sirucut '
of the chances of profit offered by the different types of capital,

Social Capital

Social capital is the aggregate of the actual or potential resources which are linked to possession oft {
durable network of more or less institutionalized relationships of mutual acquaintance and recognt
tion—or in other words, to membership in a group!—which provides each of its members withtk |
backing of the collectivity-owned capital, a ‘credential’ which entitles them to credit, in the vare® |
senses of the word, These relationships may exist only in the practical state, in material and/or symbeté

exch.ang.es which help to maintain them. They may also be socially instituted and guarante*Ed by i
application of a common name (the name of a family, a class, or a tribe or of a school, a party: & .
and by a whole set of instituting acts designed simultaneously to form and inform those who underd” f
themy; in this case, they are more or less really enacted and so maintained and reinforced, in exchang® |
Being based on indissolubly material and symbolic exchanges, the establishment and maintendt
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cknowledgment of proximity, they are also partially irreducible to objective
physical (geographical) space or even in economic and social space.”
fume of the soctal capital possessed by a given agent thus depends on the size of the network
The vo t-m he can effectively mobilize and on the volume of the capital {economic, cultural, or
of cmm-ecuonsessed in his own right by cach of those to whom he is connected.”? This means that,
; 'thhC)- p'osfehtiveiy irreducible to the economic and cultural capital possessed by a given agent, O
although 5 gl;ol‘e set of agents to whom he is connected, social capital is never completely independent
e\'e.il o t.he :ghe exchanges {nstituting mutual acknowledgment presuppose the reacknowledgment
2?: Ei;::ium of objective homogeneity, and because it exerts a multiplier effect on the capital he

possesses in his own right.

The profits which accrue
them possible.“ This does not mean that they are ¢

ike select clubs, which are deliberately organize

of which presuppos'e re.:a
relations of proximify it

from membership in a group are the basis of the solidarity which makes
onsciously pursued as such, even in the case of
d in order to concentrate social capital and

full benefit from the multiplier effect implied in concentration and to secure the profits
p~materia1 profits, such as all the types of services accruing from useful relationships,
such as those derived from association with a rare, prestigious group.

ork of connections is nota natural given, or evena social given, constituted
ion, represented, in the case of the family group, by the
ealogical definition of kinship relations, which is the characteristic of a social formation. It is the

t institution, of which institution rites—often wrongly described as rites
ary in order to produce and reproduce

bolic profits {see Bourdieu 1982). In
ent strategies, individual or col-
ducing social relationships that
such as those

groups ]
so to derive
of membershi
and symbolic profits,

The existence of @ netw
once and for all by an initial act of institut
gen

product of an endless efforta
of passage—mark the essential moments and which is necess

lasting, useful relationships that can secure material or sym
other words, the network of relationships is the product of investm
lective, consciousty or unconsciously aimed at establishing or repro
are directly usable in the short or long term, Le, at transforming contingent relations,
of neighborhood, the workplace, or even Kinship, into relationships that are at once necessary and
clective, implying durable obligations subjectively felt (feelings of gratitude, respect, friendship, etc.)
or institutionally guaranteed (rights). This is done through the alchemy of consecration, the symbolic
constitution produced by social institution (institution as a relative—brother, sister, cousin, etc.—or
as a knight, an heix, an elder, etc.) and endlessly reproduced in and through the exchange {of gifts,
words, women, etc.) which it encourages and which presupposes and produces mutual knowledge
and recognition, Exchange transforms the things exchanged into signs of recognition and, through
the mutual recognition and the recognition of group membership which it implies, reproduces
the group. By the same token, it reaffirms the limits of the group, i.e. the limits beyond which the
constitutive exchange— trade, commensality, or marriage—cannot take place. Fach member of the
group is thus instituted as a custodian of the Hmits of the group: because the definition of the criteria
of entry is at stake in each new entry, he can modify the group by modifying the limits of legitimate
exchange through some form of misalliance. It is quite logical that, in most societies, the preparation
and conclusion of marriages should be the business of the whole group, and not of the agents directly
't:i‘:::lcz?:::, Through tl'le int rod\.,icti()n of new memb.ers into a family, a clan,ora club, the whole defini-
leration aﬁ;ﬁ;ﬁp; Le, its fines, its ?)oundarles, ar‘sd .1ts iden?i.ty, is put at stake, exposed to rede.ﬁnition,
of Cxchm;g - Eefa}tllon. When, asin .modern.soaet‘les, families 1ose_the mono;.)oly of tl‘ae estabh_s!nnent
ot they ma C:Ct. can lead 1o lasting relationships, w‘hether §0§1al1y :f,arTctaoned (‘hke m'c}rriage). or
through al tze hn :.Ill!(? to confroi these e.xchanges, while r'e.mammg within the logic of ie31sse.z—.fa1re,
ones by producif itutqus winch_are des'1gned to favor if:gitimate tlexchanges and exclude ﬁlegltunate
hoods, select ct f (;CCasmns (rallies, cru;st, hunts, parties, receptions, etc.), places (smart neighbor-
ols, clubs, ete.), or practices (smart sports, parlor games, cultural ceremonies, etc.)
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which bring together, in a seemingly fortuitous way, individuals as homogeneous as Possible 1.,
the pertinent respects in terms of the existence and persistence of the group. '
The reproduction of social capital presupposes an unceasing effort of sociability, a continugygq, '
ries of exchanges in which recognition is endlessly affirmed and reaffirmed. This work, which npligg
expenditure of time and energy and so, directly or indirectly, of economic capital, is not profitable., |
even conceivable unless one invests in it a specific competence (knowledge of genealogica] relatioy,
ships and of real connections and skill at using them, etc.) and an acquired disposition to acquir
and maintain this competence, which are themselves integral parts of this capital."® This is one of
factors which explain why the profitability of this labor of accumulating and maintaining socia] capitg |
rises in proportion to the size of the capital. Because the social capital accruing froma re!ationship i
that much greater to the extent that the person who is the object of it is richly endowed with capit
(mainly social, but also cultural and even economic capital), the possessors of an inheriteq S0¢i4
capital, symbolized by a great name, are able to transform all circumstantial relationships into 1,
ing connections. They are sought after for their social capital and, because they are well known, g, |
worthy of being known (‘T know him well’); they do not need to ‘make the acquaintance’ of all
‘acquaintances’; they are known to more people than they know, and their work of sociability, whe
it is exerted, is highly productive. .
Every group has its more or less institutionalized forms of delegation which enable it to concenrzt |
the totality of the social capital, which is the basis of the existence of the group (family or a natis,
of course, but also an association or a party), in the hands of a singte agent or a small group of agens
and to mandate this plenipotentiary, charged with Plena potestas agendi et loquendi,'s to representihe !
group, to speak and act in its name and so, with the aid of this collectively owned capital, to exercises
power incommensurate with the agent’s personal contribution. Thus, at the most elementary degre
of institutionalization, the head of the family, the pater familias, the eldest, most senior membes s
tacitly recognized as the only person entitled to speak on behalf of the family group in all officid
circumstances. But whereas in this case, diffuse delegation requires the great to step forward and
defend the collective honor when the honor of the weakest members is threatened, the institution-
ized delegation, which ensures the concentration of social capital, also has the effect of limiting 2 |
consequences of individual lapses by explicitly delimiting responsibilities and authorizing the rec
ognized spokesmen to shield the group as a whole from discredit by expelling or excommunicatisg |
the embarrassing individuals,

If the internal competition for the monopoly of legitimate representation of the group is not o
threaten the conservation and accumulation of the capital which is the basis of the group, the mem;
bers of the group must regulate the conditions of access to the right to declare oneself a memberd
the group and, above all, to set oneself Up as a representative (delegate, plenipotentiary, spokesmi®
efc.) of the whole group, thercby committing the social capital of the whole group. 'The title of 1o
bility is the form par excellence of the institutionalized social capital which guarantees a particutt
form of social relationship in a lasting way. One of the paradoxes of delegation is that the maﬁffﬂlf‘j
agent can exert on (and, up to a point, against) the group the power which the group enables hin [O
concentrate. (This is perhaps especially true in the limiting cases in which the mandated agent cred®®
the group which creates him but which only exists through him.) The mechanisms of delegation #*
representation (in both the theatrical and the legal senses) which fall into place—that much nwrf
strongly, no doubt, when the group is large and its members weak—as one of the conditions for :
concentration of social capital (among other reasons, because it enables numerous, varied, sca[“’f:.
agents to act as one man and to overcome the limitations of space and time) also contain the seeds®
an embezzlement or misappropriation of the capital which they assemble. -

This embezzlement is latent in the fact that a group as a whole can be represented, in the var@j-
meanings of the word, by a subgroup, clearly delimited and perfectly visible to all, known to all 2
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all, that of the nobiles, the *people who are knowr the paradigm of whom is the nobility,
speak on behalf of the whole group, represent the whole group, and exercise authority
£ the whole group. The noble is the group personified. He bears the name of the group
1 he eives his name (the metonymy which links the noble to his group is clearly seen when
hich he falis Cleopatra ‘Egypt’ or the King of France ‘France; just as Racine calls Pyrrhus ‘Epirus’).
alrehis name, the difference it proclaims, that the members of his group, the liegemen, and
nd castles, are known and recognized. Similarly, phenomena such as the ‘personality
' or the identification of parties, trade unions, or movements with their leader are latent in the
tor f representation. Everything combines to cause the signifier to take the place of the signi-
very logie kespmen that of the group he is supposed to express, not least because his distinction, his
'.ﬁ ed, gheds.[;onessj his visibility constitute the essential part, if not the essence, of this power, which,
mfgslal;tlirgy se; within the logic of knowledge and acknowledgment, is fundamentally a symbolic
. betﬂ'eg:bu talso because the representative, the sign, the emblem, may be, and create, the whole reality
o hich receive effective social existence only in and through representation.”

o W
Shakespe

cul

PO
of groups w

Conversipns

The different types of capital can be derived from economic capital, but only at the cost of a more

 or less great effort of transformation, which is needed to produce the type of power effective in the

field in question. For example, there are some goods and services to which economic capital gives
immediate access, without secondary costs; others can be obtained only by virtue of a social capital
of relationships (or social obligations) which cannot act instantaneously, at the appropriate moment,

" unless they have been established and maintained for a long time, as if for their own sake, and there-

“fore outside their period of use, i.e, at the cost of an investment in sociability which is necessarily

-~ “long-term because the time lag is one of the factors of the transmutation of a pure and simple debt

into that recognition of nonspecific indebtedness which is called gratitude. In contrast to the cyni-
cal but also economical transparency of economic exchange, in which equivalents change hands in
the same instant, the essential ambiguity of social exchange, which presupposes misrecognition, in

~other words, a form of faith and of bad faith (in the sense of self-deception), presupposes a much

more subtle economy of time,
So it has to be posited simultancously that economic capital is at the root of all the other types

of capital and that these transformed, disguised forms of economic capital, never entirely reducible

to that definition, produce their most specific effects only to the extent that they conceal (not least
from their possessors) the fact that economic capital is at their root, in other words—but only in the
last analysis—at the root of their effects. The real logic of the functioning of capital, the conversions
from one type to another, and the law of conservation which governs them cannot be understood
unless two opposing but equally partial views are superseded: on the one hand, economism, which,

on the grounds that every type of capital is reducible in the last analysis to economic capital, ignores

what makes the specific efficacy of the other types of capital, and on the other hand, semiologism
(nowadays represented by structuralism, symbolic interactionism, or ethnomethodology), which
reduces social exchanges to phenomena of communication and ignores the brutal fact of universal
teducibility to economics.!?

In ac_cordance witha principle which is the equivalent of the principle of the conservation of energy,
:::i:snm 'one area are nfgcessarﬂy paid for by costs in another (so that a concept like wastage has no
il vga ;: a gei?eral science of the economy of pl:actices)'. The universal equivalent, the‘ measure .of
e thmnc;::, ;s 'nothmg ot.her t‘han ljdbor-'tu'ne (in the widest sense‘); and the conservation of so'cml
gyt :;g all its conversltfms s verified if, in each case, one takes into account both the labor-time

n the form of capital and the fabor-time needed to transform it from one type into another.
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It has been seen, {or example, that the transformation of ecc.)nomic clapitaittint(t)i sscxcztrcapna]
presupposes a specific labor, i.e., an apparently gre?tuitou's expenditure of tlfr;le, aﬁer:lrin X thee, con.
cern, which, as is seen in the endeavor to personalize a gift, has the effecf 0 ?t?]i egxcmi ! F};urd),
monetary import of the exchange and, by the same token, the very meaning o e th; tegr . C:na |

rly economic standpoint, this effort is bound to be seen as pure wezstage, it .m ms o fl‘le 1
]n ar-ro“f yochi exchanges, it is a solid investment, the profits of which will appear, in the long run, j, §
n(iii:e(t)a:y 01: otI‘ler form.’Simﬂarly, if the best measure of cultur.al capital is unfioubt.et(i!lyi:tl; an;oum ;
of time devoted to acquiring #, this is because the transformfitton of economic capi 0 cu n‘m; :

. expenditure of time that is made possible by possession of economic capits ;
e Preiss?l)p(i): fss l::caul;e the cultural capital that is effectively transmitted within the family itsqff
gé;i;}(;zezm c):;ﬂy on the quantity of cuitural capital, its.elf accu.muiat;.d by sf;ifn(::;%h:zetzré};iit the ¢
domestic group possess, but also on the usable time (?artlcuiarly in the orj;l 0 t;}e nothert omem,;]:)
available to it {by virtue of its economic capital, which ene.lbles it to purc asn;( :tl e of othe j ;
ensure the transmission of this capital and t(; dela)}r1 entry :Into t:lf; iz;l;:)r market through prolong

i it which pays off, if at all, only in the very long term. o -
SC}?}:)iu;(gJilig:;g:iity of th}:: Ei(ifferent types of capital is ‘the ba.sis of the strategies aifn:lfjcaotneis;:? _
the reproduction of capital (and the position occupied in social sp-ace) by means C;] e jm;
least costly in terms of conversion work and of the losses mhei:ent in the conversio e accordiﬁ ")
state of the social power relations). The different types of cal?ltal can be dlstmg.Ltl:sd ( accod mgo )
their reproducibility or, more precisely, according to how easily they are transx;n e ;a.l n.;ent tend ;0 i
or less loss and with more or less concealment; the ratej of loss and the_degree 0 ;:01r1t(;'3 et s
vary in inverse ratio. Everything which helps to disguise the economic aspect ;l.so |
the risk of loss (particularly the intergenerational transfers), Thus th-e (a[?parelilttlncoacﬁons i)
of the different types of capital introduc;s al higclll def:gre;e off urlaceirattai:)r;t):1 Ii:zltc; faglE ;::jtees s b |

rs of different types. Similarly, the declared refusal of calcu : lees _
il:tijrj;s exchangestt);idmg to produce a social ca};‘itallct in the form :,)li ?t Sca:::f;f :l)i ;!zlsliil];):;;i:]a: ;: |

in the more or less long term (exchanges of gifts, services, > etc.) a :

il'liss?(bi? ilggtratimde, the refusal if that recognition of nonguaranteed debtfz “'rhlch fsuc::::lclhcif;gi:; ii‘
to produce. Similarly, too, the high dei?ree of co!?ce?;me;}t ;fttg}eetz:;::;szz?l ::] i g:aﬁo;l i |

i ntage (in addition to its inherent risks of foss) tha ' : |
itlr::lgils;g:;zllitze% f(orm is neither transmissible (like a title of n'obiiity) nor xle.sgolt;ab!e.(tltllli(;: i;:;clr(::;:
shares). More precisely, cultural capital, whose diffuse, continuous trananrsmgr;;v;lonors su]el)’ft‘.
escapes observation and control (so that the edt-lcationa! s.ystem seems to :;wart 0; e
natural qualities) and which is increasingly ten('hng to attain f'ull efﬁcac‘y, :l\t ;aialiﬁcations, |
only when validated by the educational system, i.e., converted 1{1t0 a c.aplltj\ Othl s ol |
to a more disguised but more risky transmission than economic caplta.. : ] fle t; O s
tion, invested with the specific force of the official, becomes the condfttonl or leg ten(‘jsmcreasiﬂs?f |
growing number of positions, particularly the dominant ones, the ?dl‘:cata}na systexll:d loges-
to dispossess the domestic group of the monapoly of tl?e transmission o ﬁ?éver aof d};ﬁ* !
among other things, of the choice of its legitimate he%rs from among ¢ 1f ren O epentd
birth rank.”' And economic capital itself poses quite different pmblen.ls c')d'trani ——y
on the particular form it takes. Thus, according to Grassby ('l 9?0), the hqull{ 1t)‘r£n Z o erablel
which gives immediate economic power and favors transmission, a.lslo ma tesfli(m g d)fnaﬂ"‘fi-{
landed property (or even real estate) and does not favor the establishment of long

. r0ces
. . opriation ari sharply in the pro™
Because the question of the arbitrariness of appropriation arises most sharply r—every 17

£ v - ve
transmission—particularly at the time of succession, a critical moment for all _Pm both an exdu.mf. '
3 - - el
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. es . . cen t_hed
appropriation and its reproduction. When the subversive critique which aims to weake

. Separated

class through the prin
sransmitted and of tF
directed, in the name |
mechanisms (for exarr
power and privileges, |
strategies capable of e
by exploiting the conve
is prevented or hinder:
cultural capital becom.
of reproduction capabl
increase, and together +
gives rights to occupy r

Notes

L. This inertia, entailed by
tions adapted to the sty
of concerted conservatic
the state of a practical g
aggregale repeatedly per.

2. This is true of alf exchan
capital. These range from
themselves with the most

prime example of a trans:

parties. It is remarkable ¢

have left intact the asylun

one of the first to take e

than monetary costs and i

and symbolic profits that

produced or reinforced by

students can yield in the 5

3. Symbolic capital, that is to

& refationship of keowledy

habitus, as a socially const

£ When talking about conce .

risk of being both schemat.

5. Thisproposition implies n¢

Inreality between 5 certain

value in the editcational m;
internal to the clag,

. Tna welatively undifferential

istributed, embodied cylt

7. WhatTcalt the generalized,

ohjecis shaped by man, part
their mere existence, is no d.
inthe Quantity of cultural cq
!)}'l € environment, If ope a.
in each generation, the educ
ipcreusingly productive js o;
linked to effects of capitat co
€ ctltara) object, as a livin

class of habitus, 10 which it

s by space (e. L,aD
tended, T}):isf;eads( tf one o(
Wwith the function) wwhich the
}5 ! € true bagis of the consci
*orm Hself, is possibie only if
¢ dialectica| refationship b

Oded culryrg) capital has ger

t i
he ¥Ing by the Iner;, creatioy




apital into S0ciy F
. . El P
me, attennon, care %

T

‘transﬁguring the 'Etz"
of the exchange, P
e, but in the termg 3
Pear, in the Jop, . S

ndoubted[y the a;uﬁ’% :

¢ capital
on Ofect)nomi‘c
within the fam;

‘the mothery fre,
the time of othe
et through prol

les aimed g ensup 1

s of the CONVersigy,

rsion itself (in giveg b :
Suished accordingg' 25
nitted, ie,, wih meg b

concealmeny tendyy b
Iso tends 1o increzg §

i ncommensurahi}fty: -

ransactions ety

wantees which chy. | *.
obligations that gy S
cessarily entailsthy § -

such exchanges

cubtural capital hs;. .

fication whichisiy [
ble (like stocksand

within the family |
ts honors solelyto '

1 the labor marke, b

ications, in subjut | *
cational qualifics |
timate access oz
tends increasingly - -
! privileges—and, f -
different sexand 'f

ssion, depending - o

nmercial capild)
s vulnerable then
1sting dynasties.
1 the process of :
T-—every repie-
sth an exclusiie f -
'n the domina®! -}

LE .

By f
ofg '

CUIIuj;t :_
Capigh .
pending time, g 4F

" jspre

elingf
Wl
gl

The Forms of Capital + 93

h the principle of its perpetuation by bringing to light the arbitrariness of the entitlements
rou8 d of their transmission (such as the critique which the Enlightenment philosophes
ir; ‘msmm?d ;ﬂ ame of nature, against the arbitrariness of birth) is incorporated in institutionalized
direc[ed.. int ; f:‘e\( ample, laws of inheritance) aimed at controlling the official, direct transmission of
"’echamsmS(' G;}e ‘es the holders of capital have an ever greater interest in resorting to reproduction
power? nd Pm!;le %)f ;nsuring better-disguised transmission, but at the cost of greater loss of capital,
slra‘fg'e.s 'captahe convertibility of the types of capital. Thus the more the official transmission of capital
by ﬁPlomr;gor hindered, the more the effects of the clandestine circulation of capital in the form of
vente ital become determinant in the reproduction of the social structure, As an instrument
culiuf_a!;af tion capable of disguising its own function, the scope of the educational system tends to
f;fcrril;: ‘; :nd together with this increase is the unification of the market in social qualifications which
in »

t]ass lh

" gives rights to accupy rare positions.

Notes
i ‘This inettia, entailed by the tendency of the structures of capital to reproduce themselves in institutions or in dispgsi-
" jions adapted to the steuctures of which .tilley.are the product, is, of course, reinforced by a specifically political action
. of concerled conservation, i.e., of demobilization and depoliticization. The latter tends to keep the dominated agents in
the state of a practical group, united only by the archestration of their dispositions and condemned 1o function as an
 apgregate repeatedly performing discrete, individual acts (such as consumer or electoral choices).
‘This s teue of all exchanges between members of different fractions of the dominant class, passessing different types of
capital, These range from sales of expertise, treatment, or other services which take the form of gift exchange and dignify
themselve :with the most decorous names that can be found {honoraria, emoluments, etc,} to matrimonial exchanges, the
prime exarnmple of a transaction that can only take place insofar as it is not perceived or defined as such by the contracting
parties. It is remarkable that the apparent extensions of economic theory beyond the limits constituting the discipline
have eft infact the asylum of the sacred, apart from a few sacrilegious incursions, Gary 8. Becker, for example, who was
one of the fiest to take explicit account of the types of capital that are usually ignored, never considers anything ather
. ‘than monetary costs and profits, forgetting the nonnonetary investments {inter alia, the affective ones) and the material
and symbolic profits that education provides in a deferred, indirect wa v such as the added value which the dispositions
"+, produced or reinforced by schooling (bodi ly or verbal manners, tastes, etc.} or the relationships established with fellow
students can yield in the matrimonial market (Becker 1964a).

: "3, Symbolic capital, that is to say, capital—in whatever form—insofar as it is represented, i.e., apprehended symbolically, in

" arelationship of knowledge or, more precisely, of mistecognition and recognition, presupposes the Intervention of the
habitus, as a soclally constituted cognitive capacity,

4. When talking about corcepts for their own sake, as I do here, rather than using them in research, one always runs the

viskof being both schematic and formal, f.e., theoretical in the most usual and most usually approved sense of the word.

in reality between a certain cultural capital and the laws of the educational market. Dispositions that are given a negative
value in the educational market may receive very high value in other markets—not least, of course, in the relationships
internal fo the class,

6. Inarelatively undifferentiated society, in which access to the means of appropriating the cultural heritage is very equally

~ distributed, embodied culture does not function as cultural capital, L.e., a5 4 means of acquiring exclusive advantages.

=7 What ] call the generalized Arrow effect, ie,, the fact that all cultural goods—paintings, monuments, machines, and any

abjects shaped by man, particularly all those which belong to the childhood environment—exert an educative effect by
theie mere existence, is no doubt one of the structural factors behind the ‘schooling explosion; in the sense that a growth
in the quantity of cultural capital accumulated in the objectified state increases the educative effect antomatically exerted

¥ the environment. If ore adds to this the fact that embodied cultural capital is constantly increasing, it can be seen that,

linked to effects of capital conversion),

8. The cultural object, asa living social institution, js, simultaneously, a socially instituted material object and a particular

class of habitus, to which it is addressed. The material object—for example, a work of art in its materiality—may be
Separated by space (e.g., a Dogon statue) or by time {e.g, 2 Simone Martia painting} from the habitus for which it was
Intended, This leads 1o one of the most fundamenta] biases of art bistory. Understanding the effect (not to be confused

form ltself, is possible only if one at least raises the question of the habitus on which it ‘operated’

) ical telationship between objectified cultural capital—of which the form par excelfence is writing—and em-
0 ‘F‘? cultural capital has generally been reduced to an exalted description of the degradation of the spirit by the letter,

the living by the inert, creation by routine, grace by heaviness,
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10.

1.

12.

13.

14,

15,

16.
17.

18.

19.

20.

This is particularly {rue in France, where in many occupations (particularly the civil service) there is a very sty
between qualification, rank, and remuneration {translator’s note). st
Here, too, the notion of cultural capital did not spring from pure theoretical work, still less from an anafy,;
ston of economic concepts. It arose from the need to identify the principle of social effects which, aithoy }?grcase-.
seen clearly at the level of singular agents—vhere statistical inquiry inevitably operates—cannot be reducgd theyc
properties individually possessed by a given agent. These effects, in which spontanecus sociology readil o ll?e £
work of ‘connections, are particulacly visible in all cases in which different individuals obtain VEry une u)flpen:e,\-
virtually equivalent (economic or cultural) capital, depending on the extent to which they can mobi]?z ﬂbprumi
capital of a group (a family, the alumni of an elite school, a sefect club, the aristocracy, etc.) that is more or le ¥ o
as such and more or Iess rich in capital. ot
Neighborhood refationships may, of course, receive an elementary form of institutionalization, as in the &

Basque region—where neighbors, lous besis (a word which, in old texts, is applied to the legitimate inhabﬁam‘w ;
village, the rightful members of the assembly}, are explicitly designated, in accordance with fairly codified “[amm&"'e
assigned functions which are differentiated according te their rank (there is a first neighbor; a second o
50 ont}, particularly for the major social ceremondes (funerals, marriages, etc.}. But even in this case, th m’l}ghl.m;, )
actually used by no means always coincide with the relationships socially instituted. e reilionds,
Manners {bearing, prenunciation, etc.} may be included in social capital insofar as, through the mode of acapigigoan |
point to, they indicate initial membership of a more or less prestigious group. Wilonty |
National liberation movemnents or nationalist ideologies cannot be accounted for solely by reference 1o strictly acgpen: f
profits, i.e., anticipation of the profits which may be derived from redistribution of a proportion of wealth to shz E:fc-'mﬁ :
of the nationals (nationalization) and the recovery of highly paid jobs (see Breton 1964). To these specificall ae o
anticipated profits, which would only explain the nationalism of the privileged classes, must be added the \'eyr lcun]oci
very immediate profits derived from membership {social capital} which are proportionately greater for thasl ‘re? .
lower fiown the sacial hierarchy {‘poor whites') or, more precisely, more threatened by economic and social de{l:'nf “
There is every reason to suppose that secializing, or, more generally, relatlonal, dispositions are very unequallydi;zréb.u--’
among the social classes and, within a given class, among fractions of different origin. h
A ‘full power to act and speak’ {translator},

Tt goes without saying that social capital is so totally governed by the logic of knowledge and acknowledgmen thax
ahways functions as symbolic capital. -
|13 sho;sid be made clear, to disgel a likely misunderstanding, that the investment in question here is not necessar
conceived as a calculated pursuit of gain, but that it has every likelthoad of being experienced in terms of the |
emotional investment, Le, as an involvement which is both necessary and disinterested. This has not always beenapee
ciated by historians, who {even when they are as alert to symbolic effects as B, B Thompson) tend to conceive syabeds
practices—powdered wigs and the whole paraphernalia of office—as explicit strategies of domination, intended ot {
seen {'from.be!ow), and to interpret generous or charitable conduct as ‘calculated acts of class appeasement. This naivs
Machiavellian view forgets that the most sincerely disinterested acts may be those best corresponding to objectiveiner
est. A number of fields, particularly those which most tend to deny interest and every sort of calculation, Tike the fell
of cultural preduction, grant full recognition, and with it the consecration which guarantees siccess, only ta thosests
distinguish themselves by the immediate conformily of their investments, a token of sincerity and attachment to ¢
essentlal principles of the field. It would be thoroughly erroneous to describe the choices of the habitus which led
artist, writer, or researcher toward his natural place (a subject, style, manner, etc.} in terms of rational strategyandc
calculation. This is despite the fact that, for example, shifts from one genre, school, o speciality to another, quast-refigies
conversions that are performed in all sincerity; can be understood as capital conversions, the direction and momeitd
which (on which their success often depends) are determined by a ‘sense of Investment’ which is the less Jikely tobess?
as such the more skitlful it is. Innocence is the privilege of those who move in their field of activity like fish inwitt
To understand the attractiveness of this pair of antagonistic positions which serve as each other’s alibi, one would e
to analyze the unconscious profits and the profits of unconsciousness which they procure for intellectuals. Wihile 57
find in economism a means of exempting themselves by excluding the cultural capital and all the specific profits b
place them on the side of the dominant, others can abandon the detestable terrain of the economic, where everyilets
reminds them that they <an be evaluated, in the last analysls, in economic terms, for that of the symbolic. Uh"!‘:!:f
merely reproduce, in the realm of the symbolic, the strategy whereby intellectuals and artists endeavor to impost
recognition of their values, i.e, their value, by inverting the faw of the market in which what one has o what o ¢
completely defines what one is worth and what one is—as is shown by the practice of banks which, with technigues
as the personalization of credit, tend to subordinate the granting of loans and the fixing of interest rates 1032 exhs?
inquiry into the borrower’s present and Future resources.) e
Among the advantages procured by capital in all its types, the most precious is the increased volume of useful ti {uf
is made possible through the various methods of appropriating other people’s time {in the form of services) I ””)‘[.:' :
the form cither of increased spare time, secured by reducing the time consumed in activities directly channeled iﬂ;‘j
producing the means of reproducing the existence of the domestic group, or of more intense use of the ime s caﬂ“”t; |
by recourse to other people’s labor or to devices and methods which are available only to those who have .‘P,"'“‘ :
learning how to use them and which (like better transport or living close to the place of work) make it possi™ t:— ¢
time. (This is in contrast to the cash savings of the poor, which are paid for in time—do-it-yourself, bargain huu‘.-:" :
etc.) None of this is true of mere economic capital; it is possession of cultural capital that makes it possible ¢
greater profit not only from labor-time, by securing a higher yield from the same time, bt also from spare !

to increase both economic and cultural capital.
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who tend to place ever greater emphasis on educational investment,

ng that the dominant fractions,
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wi ts of ways of evading scholastic verdicts. The direct transmission of economic capital remains one of the principal
it of reproduction, and the effect of social capital (‘2 helping hand; ‘string-pulling, the ‘old boy network’} tends to
mea?csl the effect of sicademic sanctions, Educational qualifications never functien perfectly as currency. They are never
co!:;relY separable from their holders: their value rises in proportion to the value of their bearer, especially in the least
:ilgid areas of the gocial structure.
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